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of the question as to who is a tenant for life. The
tenant for life, however, does not actually deal
with the property under any power in the settle-
ment itself, that is to say, the settlement is not
the deed he has to produce in order to prove his
title to the property. He has to be armed with
what is called a "vesting deed" or a "vesting
assent," that is, a deed or document, in the case
of a vesting deed "signed, sealed, and delivered,"
and in the case of a vesting assent "signed" by
the trustees of the settlement certifying that he is
the tenant for life. A form of such a deed and of
an assent will be found on pages 93 and 94. After
the deed or assent has been so given to the tenant
for life, the trustees, as it were, recede into the
background. So long as there are no dealings with
the property which will give rise to any capital
money, the trustees really have no part to play,
unless there should be wilful waste or spoiling of
the property by the act or default of the tenant
for life, when they would be entitled to step in for
the protection of the property.

When, however, a transaction takes place, such
as a sale, the trustees are the persons who receive
and deal with the consideration money arising
from such transaction, and they are made parties
to the deed carrying out such transaction and give
a receipt for the money paid over. We shall see
hereafter how such capital money can be dealt with
by the settled land trustees.

A tenant for life is also regarded as a trustee
although he does not become the custodian of any